
Macedonia Joins SEPA: What It
Means for the Macedonian
Diaspora Sending Money Home

Macedonia’s inclusion in the Single Euro Payments Area (SEPA)
marks a major milestone for the country’s financial system and
offers significant benefits for the Macedonian diaspora sending
funds back home. With SEPA, euro-denominated transfers to
Macedonia will be faster, cheaper, and more secure. Here’s a step-
by-step guide on what this means for you and how you can prepare
for the changes.

Understand What SEPA
Means for You

Check If Your Bank Supports
SEPA Transfers

STEP 1: 

STEP 2: 

Step-by-Step Guide for the
Macedonian Diaspora

SEPA simplifies euro payments across
39 countries, making them as easy as
domestic transfers.
You will be able to send money to
Macedonia with reduced fees, faster
processing times, and enhanced
security.
The full implementation for
Macedonian banks will start in April
2025, with full operational readiness by
October 5, 2025.

If you send money through a bank, verify
whether it supports SEPA Credit Transfer
(SCT) or SEPA Instant Credit Transfer (SCT
Inst).
Not all financial institutions will join at the
same time, so stay updated with your
bank’s announcements.



STEP 3: 

Compare Transfer Costs
and Services

Macedonia Joins SEPA: What It
Means for the Macedonian
Diaspora Sending Money Home

With SEPA, fees for euro transfers
will decrease, but each bank or
provider may still have different
charges.
Compare SEPA-enabled remittance
services to find the best rates and
processing times.

STEP 4: 

Use Euro-Denominated
Accounts for Transfers

SEPA transactions only apply to
euro payments, so sending money
in other currencies (like USD or
GBP) may not get the same
benefits.
If you frequently send money,
consider opening a euro account to
take full advantage of SEPA
transfers.

STEP 5: 

Expect Faster and More
Reliable Transfers

SEPA transfers are processed
within one business day, compared
to longer processing times for non-
SEPA payments.
SEPA Instant Credit Transfers (SCT
Inst) allow real-time payments,
meaning funds can arrive in
seconds.



STEP 6: 

Monitor the Transition
Period
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Macedonian banks will gradually join
SEPA between April and October
2025.
Ensure your recipient’s bank is
connected to SEPA before making
transfers to avoid delays.

STEP 7: 

Plan Your Remittances
Accordingly

If you regularly send money to
family or businesses in Macedonia,
consider adjusting your remittance
schedule to take advantage of
SEPA’s lower costs and faster
transactions.
If your current provider does not
yet support SEPA, look for
alternatives that do.

STEP 8: 

Stay Updated with
Macedonian Banks and
Financial Authorities

Follow updates from the National
Bank of Macedonia and your own
financial institution.
Check for any changes in fees,
processing times, and bank policies
related to SEPA.

Macedonia’s inclusion in SEPA is a major step forward in financial integration with Europe. For the Macedonian
diaspora, this means more efficient and affordable ways to support family, invest, and conduct business back
home. By staying informed and making small adjustments, you can maximize the benefits of this new system.


